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LIQUIDATION SERVICES

Liquidation involves a formal process of closing down a business and distributing the entity’s
assets to creditors and shareholders. Our comprehensive company liquidation services guide
businesses through each step of the process, ensuring compliance with Cambodian regulations,
minimizing risks, and avoiding delays. Once the liquidation process is completed, the company

will cease to exist.

OUR COMPANY LIQUIDATION SERVICES INCLUDE:

Prepare documents in accordance with the required legal procedures
Coordinate with relevant authorities and regulators
Debt settlement and final audit services

Assist shareholders with share allocation




LIQUIDATION PROCESS

Shareholders’ Resolution:
The process will begin with the approval of a shareholders’ resolution authorizing the
decision to liquidate the company.

Appointment of a Liquidator:
A liquidator has been appointed to temporarily manage the company and supervise the
liquidation process.

Debt Clearance:
All outstanding debts and liabilities must be resolved as part of the liquidation process.

Asset Valuation:
The company’s assets must subject a detailed valuation to accurately assess the financial

position following the company’s liquidation.

Settlement with Creditors:
Negotiations are conducted to resolve outstanding obligations with creditors, ensuring
a fair and legal settlement for all parties involved.

Final Audit:
Final audits are conducted to verify all financial transactions and ensure compliance with
applicable accounting standards.

Liquidation Report:
A liquidation report has been prepared, outlining the entire process, including the
settlement of liabilities and the distribution of remaining assets to the relevant parties.

Public Announcement:
During the liquidation phase, the company must comply with all legal requirements for
publishing public announcements regarding its dissolution.



LIQUIDATION & COMPLIANCE REQUIREMENTS

Tax Clearance
Tax clearance is an official document or certificate issued by tax authorities to confirm that
an individual or company has paid all taxes and has no outstanding tax liabilities at any

point in time, as part of the liquidation process.

Employment Contact termination
All employee contracts, and work permits must be terminate as part of the company’s

liguidation process to prevent any future liabilities.

Closing a Bank Account
Once all debts have been settled, the company must notify the bank to close its company
account.

Compensation for Employees:

After the liquidation process is initiated, the company must ensure that all benefits are fully
paid and that final compensation is provided to terminated employees in accordance with
Cambodian labor laws.

Our team understands the challenges businesses face during the liquidation process and is
committed to providing effective solutions. We work closely with company directors,
shareholders, and other stakeholders to ensure a smooth process, minimizing risks and saving

time and costs for all parties involved.




Please contact us to find out how we can help you make informed decisions.

Company Secretary
Ms. Kit Vandet
Tel: 069 854 004

Email: vandet.kit@hlb-cambodia.com
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